


















































June 2, 2026 - Regular Meeting

Subject
Execution of Reimbursement Agreement with the Lakewood Ranch Stewardship District 
for University Parkway at Covenant Way Roundabout Participation, Scott May, P.E., 
County Engineer  – District 5

Category
REGULAR AGENDA

Briefings
None

Contact and/or Presenter Information
Scott May, P.E. - County Engineer, Public Works Department, Ext. 7650

Action Requested
• Execute the Reimbursement Agreement with the Lakewood Ranch Stewardship District 
for University Parkway at Covenant Way Roundabout Participation

Enabling/Regulating Authority
Section 125(1)(m), Florida Statutes
Section 125.012(8), Florida Statutes
Section 336.02(1)(a), Florida Statutes

Applicable Advisory Board
N/A

Background Discussion
• The Lakewood Ranch Stewardship District (“District”) was established to plan, finance, 
construct, operate, and maintain infrastructure improvements within its boundaries, 
including intersection improvements.

• The District is proceeding with the widening of University Parkway from Lorraine Road to 
Bourneside Boulevard, expanding from two lanes to four (“District Improvements”). These 
improvements are not part of this Agreement except as specifically modified.

• To ensure safe and efficient traffic circulation associated with the District Improvements, 
Manatee County seeks to install a roundabout at Covenant Way and University Parkway 
(“Covenant Way Roundabout”).
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• The Parties agree that Manatee County will participate in 35% of the construction costs 
for the Covenant Way Roundabout (“County Participation”) for an estimated amount of 
$832,511 including a 20% contingency.

• Contingent upon reimbursement of the County Participation, the District is willing to 
construct a two‑lane roundabout at the intersection.

• Both Parties have reviewed the Cost Estimate for the Covenant Way Roundabout 
(Exhibit B) and concur that it represents a reasonable estimate of the County Participation.

• The Parties find that entering this Agreement serves the public interest and establishes 
the mechanism by which the County will reimburse the District for its share of the 
roundabout cost.

• This Reimbursement Agreement uses a similar form of agreement that was reviewed by 
the County’s Attorney’s Office. County staff finds the terms acceptable.

• Budget Amendment B-26-082 approving the funding for this agreement is being brought 
to the Board of County Commissioners along with an Infrastructure Sales Tax (IST) public 
hearing to amend the rationale of the project on this same date.

Attorney Review
Not Reviewed (Utilizes exact document or procedure approved within the last 24 months)

Instructions to Board Records
Please return two executed, hard copies to Public Works Department, attention Brent 
Stufflebeam, via interoffice (courier) mail.

Signed copies of the resolution to budget@mymanatee.org 

Please send copy of approved agenda item to the following:
• scott.may@mymanatee.org 
• clarke.davis@mymanatee.org 
• stephen.siirtola@mymanatee.org
• brent.stufflebeam@mymanatee.org
• PWFiscalCIP@mymanatee.org
• anne.ross@lwrsd.org

Cost and Funds Source Account Number and Name
Refer to Budget Amendment B-26-082 of the meeting agenda.

Amount and Frequency of Recurring Costs
N/A
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