
August 6, 2026 -  Land Use Meeting

Subject
Authorize the Chair of the Board of County Commissioners to execute an Assignment and 
Assumption of Promissory Note, Mortgage and Land Use Restriction Agreement to 
facilitate the re-recording of the document with the appropriate County signature authority. 
Deborah Ash, Community and Veterans Services Department - District 4

Category
CONSENT AGENDA

Briefings
None

Contact and/or Presenter Information
Deborah Ash, ext. 3478
Tracie Adams, Deputy Director, ext. 3646

Action Requested
Authorize the Chair of the Board of County Commissioners to execute an Assignment and 
Assumption of Promissory Note, Mortgage and Land Use Restriction Agreement to 
facilitate the re-recording of the document with the appropriate County signature authority.

Enabling/Regulating Authority
11.1.4 – Efficiency in Service Delivery
Section 125.01, Florida Statutes

Applicable Advisory Board
N/A

Background Discussion
Manatee County previously provided funding assistance to Braden Square, LLC pursuant 
to a Promissory Note, Mortgage, and Land Use Restriction Agreement to support the 
development of affordable housing. The Mortgage and Land Use Restriction Agreement 
securing the County's interests were executed on January 23, 2024, and recorded in the 
Official Records of Manatee County, Florida, as Instrument Nos. 202441009615 and 
202441009614.

As part of the project's continued development and financing, Braden Square LLC 
transferred its interests, rights, obligations, and responsibilities under the County Loan 
Documents to Blue CASL 41, LLC. The transfer was completed in connection with the 



project's application for Low-Income Housing Tax Credits (LIHTC) through the Florida 
Housing Finance Corporation and the related financing structure.

Per Section 2.9 of the original Mortgage, titled “Transfer of Ownership,” Should a transfer 
of ownership for all or part of the Property take place during the Loan Period or 
Affordability Period, the residential use shall not change; any such transfer (other than a 
transfer to an entity owned or controlled by Community Assisted and Supported Living, 
Inc., a Florida not-for profit, any affiliates or subsidiaries of such entity, or any combination 
thereof) must be to another organization that can comply with the provisions of this 
agreement.

An Assignment and Assumption of Promissory Note, Mortgage and Land Use Restriction 
Agreement dated December 4, 2025, was executed and recorded in the Official Records of 
Manatee County, Florida, as Instrument No. 202541146304. Following recording, it was 
determined that the County signature on the document was not executed by the official 
possessing the appropriate signature authority.

To correct the execution of the recorded instrument, the Assignment and Assumption will 
be re-executed by the Chair of the Board of County Commissioners, the County's 
authorized signatory, and re-recorded in the Official Records of Manatee County. The re-
recorded instrument is intended solely to correct the County's execution and signature 
authority. The terms, conditions, rights, obligations, and intent of the original Assignment 
and Assumption remain unchanged.

Board approval of this item authorizes the Chair to execute the Assignment and 
Assumption for re-recording with the appropriate County signature authority, thereby 
preserving the accuracy of the County's official records and continuing the County's rights 
and protections under the existing loan documents.

Attorney Review
Not Reviewed (No apparent legal issues)

Instructions to Board Records
Please ensure the Chairperson signs page 11 of the attached document.

Please provide the fully executed Assignment and Assumption to Deborah Ash, ext. 3478, 
Community and Veterans Services Department (deborah.ash@mymanatee.org) and 
Helena Yeatman (helena.yeatman@mymanatee.org).

Cost and Funds Source Account Number and Name
N/A

Amount and Frequency of Recurring Costs
N/A























 
 
 
MANATEE COUNTY, a political subdivision of 
the State of Florida 
 
By: its Board of County Commissioners  

 
 

By:        
                 Chairperson 

       
Date:       

  
 
 
 
 
 
 
 
ATTEST: ANGELINA COLONNESO 
          CLERK OF THE CIRCUIT COURT AND COMPTROLLER 
 

 
By:       
 Deputy Clerk 
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