








September 22, 2026 - Regular Meeting

Subject
Adoption of Resolution R-26-131 on behalf of the Housing Finance Authority of Manatee 
County (the “Authority”), approving the issuance within the meaning of Section 147(f) of 
the Internal Revenue Code of 1986, as amended, of the Authority’s Single Family 
Mortgage Revenue Bonds in the principal amount of not to exceed $75,000,000 (the 
“Bonds”), pursuant to a plan of financing, Angela Abbott, Housing Finance Authority 
Attorney

Category
CONSENT AGENDA

Briefings
None

Contact and/or Presenter Information
Angela Abbott, Housing Finance Authority Attorney, angela@angelaabbott.com
Deborah Ash, Housing and Community Development Coordinator, ext. 3478
Helena Yeatman, Affordable Housing Development Coordinator, ext. 6296

Action Requested
Adoption of Resolution R-26-131, approving the issuance of the Bonds within the meaning 
of Section 147(f) of the Internal Revenue Code of 1986, as amended.

Enabling/Regulating Authority
Section 147(f) of the Internal Revenue Code of 1986, as amended, Chapter 125 and 159 
of Florida Statutes, and all other applicable provisions of law.

Applicable Advisory Board
N/A

Background Discussion
This agenda item has been placed on the agenda by the Community and Veterans 
Services Department at the request of the Authority.  A representative of the Authority will 
be present at the meeting to address questions or comments of the Board and the public. 
The Authority was created pursuant to Part IV, Chapter 159, Florida Statutes (the “Act”) 
and Manatee County Ordinances 79-6 and 91-40 (collectively, the “Ordinances”).  The 
Board adopted a resolution on October 30, 1979 declaring a need for the Authority to 
function in order to alleviate the shortage of housing and capital investment in affordable 
housing within the County.  The Authority is authorized pursuant to the Act and Ordinances 
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to issue single family and multi-family housing revenue bonds to provide affordable 
housing to low, moderate or middle income tenants. 

Due to increased interest in private activity bonds by local issuers, private activity bond 
(“PAB”) allocation is expected to become increasingly competitive and scarce over the 
next few years. For PAB allocation purposes, Manatee County is in Region 6, with Polk, 
Hardee, Sumter and Lake Counties, which share a total annual allocation of approximately 
$131,461,000.  The regional PAB pool is available until May 31st.   On June 1, any 
remaining allocation in the regional pools will be transferred to the Statewide Affordable 
Housing Pool and will be used to fill housing allocation requests in other areas of the state 
until September 30th.   On October 1, the Statewide Allocation Pool becomes available on 
a first come, first served basis.  The purpose of the Public Hearing and Resolution No 26-
01 is to allow the Authority to apply for allocation on October 1, 2026 and January 1, 2027, 
which may be used by single family bonds or mortgage credit certificates in 2026 and 
2027, or may converted to carryforward allocation in 2027 or 2028 for single family bonds, 
mortgage credit certificates or multifamily bonds over the next three years (the “Plan of 
Financing”).  In order to apply for an allocation from the Florida Division of Bond Finance, 
the Board of County Commissioners must provide its approval following the public hearing 
which was held by the Authority on April 14, 2026, and approve the Plan of Financing.  The 
public hearing was held, following proper publication of notice, for the purpose of receiving 
public input on the proposed Plan of Financing.  No public comments or objections were 
received.  

The Authority currently has carryforward allocation of $146,247,000, which may be used 
for multifamily projects until the end of 2027 and 2028, and $65,000,000 in Plan of Finance 
allocation which may be carried forward in 2027, for future use.  There are now eight 
pending applications for over $290 million for multifamily projects. Given this shortfall of 
allocation, it is important that the Authority attempt to obtain and preserve PAB allocation 
for these and future issues.

Attorney Review
Not Reviewed (No apparent legal issues)

Instructions to Board Records
Please provide one (1) signed copy of the Resolution to Deborah Ash, 
deborah.ash@mymanatee.org, and Helena Yeatman, helena.yeatman@mymanatee.org, 
and Angela A. Abbott, angela@angelaabbott.com.

Cost and Funds Source Account Number and Name
N/A

Amount and Frequency of Recurring Costs
N/A
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