












September 22, 2026 - Regular Meeting

Subject
Adoption of Resolution R-26-133 on behalf of the Housing Finance Authority of Manatee 
County (the “Authority”), approving the issuance within the meaning of Section 147(f) of 
the Internal Revenue Code of 1986, as amended, of the Authority’s Multifamily Housing 
Revenue Bonds (DeSoto Apartments Project), in the principal amount of not to exceed 
$30,000,000 (the “Bonds”), Angela Abbott, Housing Finance Authority Attorney

Category
CONSENT AGENDA

Briefings
None

Contact and/or Presenter Information
Angela Abbott, Housing Finance Authority Attorney, angela@angelaabbott.com
Deborah Ash, Housing and Community Development Coordinator, ext. 3478
Helena Yeatman, Affordable Housing Development Coordinator, ext. 6296

Action Requested
Adoption of Resolution R-26-133.

Enabling/Regulating Authority
Section 147(f) of the Internal Revenue Code of 1986, as amended, Chapter 125 and 159 
of Florida Statutes, and all other applicable provisions of law.

Applicable Advisory Board
N/A

Background Discussion
This agenda item has been placed on the agenda by the Department of Community and 
Veterans Services at the request of the Authority.   A representative of the Authority will be 
present at the meeting to address questions or comments of the Board and the public. 

The Authority was created pursuant to Part IV, Chapter 159, Florida Statutes (the “Act”) 
and Manatee County Ordinances 79-6 and 91-40 (collectively, the “Ordinances”).  The 
Board adopted a resolution on October 30, 1979 declaring a need for the Authority to 
function in order to alleviate the shortage of housing and capital investment in affordable 
housing within the County.  The Authority is authorized pursuant to the Act and Ordinances 
to issue multi-family housing revenue bonds to provide affordable housing to low, 
moderate or middle income tenants. 
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DeSoto Apartments, LLC, a Florida limited liability company, submitted an application to 
the Authority for the Authority to issue Bonds in the initial principal amount of $30,000,000 
to finance the acquisition and construction of a 140 unit affordable family apartment project 
known as “DeSoto Apartments Project,” located on 9th Street West, 600 feet southeast of 
the intersection of 36th Avenue and 9th Street West,  Bradenton, Florida 34203, in 
unincorporated Manatee County (the “Project”).  This site is the vacant DeSoto Square 
Mall.  The Project will consist of two four story buildings with elevators and a central 
community clubhouse.  It is anticipated that there will be 33 one bedroom, 65 two bedroom 
and 42 three bedroom apartments.  The tenants’ income will be limited as follows:  22 units 
at 30% AMI, 86 units at 60% AMI and 32 units at 80% AMI.  

The Board previously adopted Resolution No. R-25-069 on May 6, 2025, approving this 
issue.  Since the bonds were not issued within one year of the public hearing approval, the 
Authority held another public hearing on June 9, 2026, following proper publication of 
notice, for the purpose of receiving public input on the proposed issue, a report on which is 
attached hereto. There was no public comment received at the public hearing.  The 
proposed Resolution acknowledges the public hearing and authorizes the issuance by the 
Authority of the bonds.  In order to issue tax-exempt bonds for the Project, the Authority 
must receive the limited approval of the Board of County Commissioners as required by 
applicable federal tax law and the Authority must apply for and receive additional allocation 
from the Florida Division of Bond Finance, State Regional Pool.

Attorney Review
Other (Requires explanation in field below)
Not Reviewed.  The Resolution was prepared and reviewed by the Authority’s Bond 
Counsel, Nabors Giblin & Nickerson, P.A.

Instructions to Board Records
Please provide one (1) signed copy of the Resolution to Deborah Ash, 
deborah.ash@mymanatee.org, and Helena Yeatman, helena.yeatman@mymanatee.org, 
and Angela A. Abbott, angela@angelaabbott.com.

Cost and Funds Source Account Number and Name
N/A

Amount and Frequency of Recurring Costs
N/A
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