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MAY 14. 1991 

The Board of County Commissioners, Manatee County, Florida, convened as 

the MANATEE COUNTY PORT AUTHORITY in SPECIAL SESSION in the Administrative 

Center, 1112 Manatee Avenue West, Bradenton, Florida, Tuesday, May 14, 1991, 

at 11:20 a.m. 

Present were Commissioners 

Maxine M. Hooper, Chairman 

Kent G. Chetlain, Vice-chairman 

Edward W. Chance 

Kathy A. Snell 

Patricia M. Glass 

Lari Ann Harris 

Joe McClash 

Also present were: 

Claude E. McGavic, Port Director 

Richard H. Ashley, Chief Deputy Clerk, representing 

R. B. Shore, Clerk of Circuit Court 

Representatives of the various news media were present. 

The meeting was called to order by Chairman Hooper. 

NEWSPAPER ARTICLE - NU-GULF INDUSTRIES 

R. B. Shore, Clerk of Circuit Court, reported that a newspaper article 

in The Bradenton Herald (5/14/91) stated that Nu-Gulf Industries is 

breaking its lease with the Port. The article quoted Claude McGavic, 

Port Director, stating the Port generated only 35 percent of the 

projected annual revenue with half of the fiscal year completed. 

Further, the article stated the Port may not be able to meet its $2.5 

million annual bond payment. 

Mr. Shore assured that the article contained false information. The 

bond payments are in escrow and will be made on time. The Port may not 

meet its coverage, but there is no danger that payment will not be made. 

Mr. McGavic stated that he did not give information to the press 

regarding the bond payments; however, the information regarding Nu-Gulf 

is accurate. The company has requested the lease be terminated inasmuch 

as exports of phosphate rock have discontinued. 

.-" Discussion: Penalty for early termination; two phosphate mines 

_ 
- current-ly ^±n bankruptcy; rent is $3,000 monthly; guaranteed wharfage 

- 3 charge would be $165,000 this year; food terminal operations. 

Mr. McGavic stated that Nu-Gulf has proposed to offset the wharfage 

charge ©f $165,000 by guaranteeing that 90,000 tons of fertilizer would 

be Shipped through the Port. 

Discussion: Communications need to be improved; Mr. McGavic should 

direct financial questions to Mr. Shore; matters such as these should be 

discussed with the Board prior to being discussed with the press. 

MEETING ADJOURNED 

There being no further business, the meeting was adjourned. 
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