RESOLUTION NO. R-26-132

A RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF MANATEE COUNTY, FLORIDA,
APPROVING THE ISSUANCE BY THE HOUSING
FINANCE AUTHORITY OF MANATEE COUNTY,
FLORIDA OF ITS MULTIFAMILY HOUSING REVENUE
BONDS, SERIES 2026 (LOTUS VYNE) WITHIN THE
MEANING OF SECTION 147(f) OF THE INTERNAL
REVENUE CODE OF 1986, AS AMENDED; AND
PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Housing Finance Authority of Manatee County, Florida (the
"Authority") was created pursuant to Part IV, Chapter 159, Florida Statutes (the "Act") and
Manatee County Ordinances 79-6 and 91-40 (collectively, the "Ordinances"); and

WHEREAS, the Board of County Commissioners of Manatee County, Florida (the
"Board") heretofore adopted a resolution on October 30, 1979 (the "County Resolution™),
declaring a need for the Authority to function in order to alleviate the shortage of housing and
capital investment in affordable housing within Manatee County, Florida (the "County"); and

WHEREAS, the Authority is authorized pursuant to the Act and Ordinances to issue
multi-family housing revenue obligations to provide affordable housing to low, moderate or
middle income tenants; and

WHEREAS, Lotus Advantage Vyne, LLC, a Florida limited liability company (the
"Borrower") submitted an application to the Authority for the Authority to issue its Multifamily
Housing Revenue Bonds, Series 2026 (Lotus Vyne), initially issued in the principal amount of
approximately $30,492,662 in tax exempt bonds and approximately $41,282,383 in taxable bonds
for a total of $71,775,045 (the "Bonds") to finance the acquisition and construction of a 293-unit
multifamily housing project known as "Lotus Vyne," located at 15005 SR 64 E, Bradenton,
Florida 34212 and 15007 SR 64 E, Bradenton, Florida 34212 (the "Project"); and

WHEREAS, required notice was provided, at least seven (7) days prior to the Public
Hearing (as herein defined), of such hearing, a copy of the proof of publication of such notice
being attached hereto as Exhibit A; and

WHEREAS, on June 9, 2026, the Authority held a public hearing (the "Public Hearing")
regarding the proposed financing of the Project through the issuance by the Authority of the
Bonds, as required by Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"); and

WHEREAS, it is intended that this Resolution shall constitute the approval of the
issuance of the Bonds required by Section 147(f) of the Code; and
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WHEREAS, the Authority has determined that the issuance of the Bonds to finance a
portion of the Project will not be inconsistent with its mandates under the Ordinances, the
County Resolution and Act; and

WHEREAS, the Borrower will own, operate and maintain the Project in accordance with
the applicable laws and regulations of the State of Florida and the County; and

WHEREAS, under no circumstances will the Bonds ever constitute a debt or moral
obligation of the County or the State of Florida (the "State") and no property, assets or taxing
power of the County or the State are pledged in any respect for the payment of the Bonds; and

WHEREAS, the Bonds will be payable solely from the revenues derived from the
operation of the Project, and secured by a first lien mortgage granted by the Borrower on the
Project; and

WHEREAS, the interest rates on the Bonds will not exceed the maximum rate permitted
under the laws of the State; and

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MANATEE COUNTY, FLORIDA, AS FOLLOWS:

SECTION 1. That the recitals sct forth above are adopted by the Board as the findings
of the County and are incorporated herein.

SECTION 2. That the issuance of the Bonds is hereby approved within the meaning
of Section 147(f) of the Code and Section 6 of Manatee County Ordinance Nos. 79-6 and 91-
40.

SECTION 3. That this Resolution shall be effective immediately upon its adoption.

SECTION 4. That this Resolution shall not constitute any other approval that may
be required in connection with the Project or the Bonds.



PASSED AND ADOPTED in regular session on this 22" day of September, 2026.

BOARD OF COUNTY COMMISSIONERS
OF MANATEE COUNTY, FLORIDA

ATTEST:

- Pj”"' TFM e By:%

Angelina Colonnesco Chairperson
Clerk of the Circuit Court and
Comptroller for Manatee County,
Florida




EXHIBIT A
NOTICE AFFIDAVIT

I, Angela A. Abbott, Esquire, attorney for the Housing Finance Authority of Manatee
County, Florida (the "Authority") do hereby affirm that the documents attached hereto as
Schedule 1 and Schedule 2 represent (a) a screen shot showing notice of the Authority’s TEFRA
public hearing scheduled for June 9, 2026, which notice was placed on the Authority’s website
on Junc 1, 2026, and (b) a screen shot showing said notice of public hearing as displayed on
the Manatee County website on June 1, 2026.

IN WITNESS WHEREOQOF, I have hereunto set my hand this 9th day of June, 2026,

Al\ﬁ’ela A. Abbott, Esq.




SCHEDULE 1

HOUSING FINANCE AUTHORITY OF MANATEE COUNTY, FLORIDA

The Housing Finance Awbority af Manalee County, Florida{ihe “Authority "} will hald a public hearing on
June y, 2026, a1 1:30 p.m., at 435 1210 Strect West, and Floor Conference Room, Bradenton, Flerida with
respoct to Lhe proposed issuance by the Authority of its approximataly §71,775,045 Multifamily Housing
Revenue Bonds, Series 2026 (Lotus Vyne) (ihe “Bonds™) in one or mare series. The Bonds will be Issued
far the principal purposes of (11 firancing the acquisilion, construetivn, equipping and develepment of a
182 - unlt mudtifamily housing project known as “Lotus ¥yre, " (the “Project ™1 owned by Lolus Advanage
Vyne, LLC, a Florlda limited lahflity company (the “Company™ ) of a relatod entity, and (i} paying casts
and expenses associated with the lssuance of Lhe Bonds.

The location of the project to be [tnanced by Lhe Bonds (515005 5R 64, E, Bradentan, Rorida 34212 and
15007 S8R 64 F, firadenton, Flarida 34212, The Bonds shall be payahle solely (rom the revenues derived
from the operatlon of the Project. Such Bonds and the interest thereon shall not constitute an
indebtedness o pledge of the general credit of Laxing power of the Autharily, Manatee County, the State of
Florida ar any political subdivision or apency thenvof, The aforementioned mevting shath be a public
meeling and all persons wlia may be interested will be given an opportunity 1o be heard conceming the
same. Written commeTils inay also be submitted ta the Autharlty prios to the hearing by delivery wa Angela
A Abbolt, Mtomey/Administrator, Housing Finance Authority of Manatee County, Florida, 435 12t Streel
Wett, Suite 117, Braderton, Flasidy g4 205.

ALL PERSONS FOROR AGAINST SAID APPROVAL CAN BE HEARD AT SAID TIME AND PLACE. IF A PERSON
PECIDES TOAPPEAL ANY DECISION MADE BY THE: AUTHORITY WITH RESPECT TO S8CH HEARING OR
MEETING, (SHEWILL NEED TO ENSURE THAT A VERBATLV RECORD OF SUCH REARING OR MEETING IS
MADE, WHICH RECORD INCLUDES THE. TESTIMONY AND EVIDENCE UPON WHICH THE APPEAL 1S
BASED.

In accordanee with the Americans with Disabilities Act persons necding a special accommodation to
participate in this procecding should contact the Authority's of {ice ne later than seven days prios 1o the
procevding at the address glven in this nolice, Telephone: (871) 204 -u13,

By urder of the Housing Finance Authotity of Manatee County, Florida,

HOUSING FINANCE AUTHORITY OF MANATEE COUNTY, FLORIDA
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June 9, 2026 - Notice of Public Hearing for Lotus Vyne Project

NOTICE OF PUSLIC HEARING

The Houyng Finance Authonty of Manatee County, Florida (the “Authanty} will noi¢ & public hedring on June 9 2026, at 1 30 p m. 3t 435 12tn Street West,
2nd Floce Conference Roem, Bradenton, Flcd i with respect (o the proposed ssuance by the Authonty of its approzimately $71.775.045 Muttilamily
Housing Revenue Bonds, Series 2026 [Lotus yne) (the "Bonds’}in one or more sertes The Bonds will e issued for the principal purposes of ) financing
Lhe scquisition, Corsiruchion, equipping and development of 3 282.unit multdarmily housing project hnown as *Lotus Vyne.” (the “Project’) ovined Dy Lotus
Advantage Vyne, LLC, a Florida imited Kabilty company [the “Company™ or a related enlity. and [} paying cos1S and expenses 3s500ated with the
ssuance of the Bonds

Tne locanon of the project to be financed by the Bonds s 15005 5R 64 E, Bradenton, Figvida 34212 and 15007 5% B4 £. Bradenton, Florida 34212, The
Bonds shail be payable solely from the revenues derived fram the operation of the Project. Such Bands and the Interest thereon shall not constitute an
ndebitedness or pledge of the general credit or taxing power of the Aulthonty, Manatee County, the 51ate of Flarida or any political subdivision or agency
thereofl The afnrementioned meating shall be 2 public meenng 3o 3l persons wha may be interasted will bé given an opportunity 10 be heard concerning
Ine same. Wrilten comments may 2150 be subimitted to the Authanty prior to Lhe nesring by delivery to Angela A Abbatl. Altorney/adrinistrator, Housing
Finance Authonty of Manatee County. Flonda. 435 115 Sirest West. Swite 157, Bradenton. Florida 34395,

ALL PERZONT FOR DR AGAINST SAIN APPROVAL CAN BE HEARD AT SAI0 TIME AND PLACE IF A PERSON DECIOES 1O APPEAL ANY DECISION MADE BY THE
AUTHORITY WiTH RESPECT T0O SUCH HEARING OR MEETING. [S}HE WiLL NEED TO ENSURE THAT A VEREATIM RECORD OF SUCH HEARING OR MEETING i$
MADE WHICH RECORD INCLUDES THE TESTIMON ¥ AND EVIDENCE UPON WHICH THE APPEAL IS BASED.

I RCCOrOAnce WiIth the Amencars vith Disabilities Act persons needing a special accammacation to parlicipate n this proceeding should contace the
authonty s office no tater than seven days prior 1o the proceeding at the address given In this nolice, Telephane: (877)26£.0334.

By order of he Housag Finance Authority of Manatee County, Flondy.

HOUSIKG FINANCE AUTHORITY OF MANATEE COUNTY, FLOAIDA

i Bichprg M Dﬁg:{ﬂ

Chairman

Date Published: june 1. 2028

SCHEDULE 2



NOTICE OF PUBLIC HEARING

The Housing Finance Authority of Manatce County, Florida (the "Authority™) will hold a
public hearing on June 9, 2026, at 1:30 p.m., at 435 12th Street West, 2nd Floor Conference Room,
Bradenton, Florida with respect to the proposed issuance by the Authority of its approximately
$71,775,045 Multifamily Housing Revenue Bonds, Series 2026 (Lotus Vyne) (the "Bonds") in one
or more series. The Bonds will be issued for the principal purposes of (i) financing the acquisition,
construction, equipping and development of a 282-unit multifamily housing project known as
"Lotus Vyne," (the "Project") owned by Lotus Advantage Vyne, LLC, a Florida limited liability
company (the "Company") or a related entity, and (ii) paying costs and expenses associated with
the issuance of the Bonds.

The location of the project to be financed by the Bonds is 15005 SR 64 E, Bradenton,
Florida 34212 and 15007 SR 64 I, Bradenton, Florida 34212. The Bonds shall be payable solely
from the revenues derived from the operation of the Project. Such Bonds and the interest thereon
shall not constitute an indebtedness or pledge of the general credit or taxing power of the Authority,
Manatce County, the Statc of Florida or any political subdivision or agency thereof. The
aforementioned meeting shall be a public meeting and all persons who may be interested will be
given an opportunity 1o be heard concerning the same. Writlen comments may also be submitted
1o the Authority prior to the hearing by delivery to Angela A. Abbott, Attorney/Administrator,
Housing Finance Authority of Manatee County, Florida, 435 12" Street West, Suite 117,
Bradenton, IFlorida 34205.

ALL PERSONS FFOR OR AGAINST SAID APPROVAL CAN BE HEARD AT SAID
TIME AND PLACE. IF A PERSON DECIDES TO APPEAL ANY DECISION MADE BY THE
CITY WITH RESPECT TO SUCH HEARING OR MEETING, (S)HE WILL NEED TO
ENSURLE THAT A VERBATIM RECORD OF SUCH HEARING OR MEETING IS MADE,
WHICH RECORD INCLUDES THE TESTIMONY AND EVIDENCE UPON WHICH THE
APPLAL IS BASED.

In accordance with the Americans with Disabilitics Act persons needing a special
accommodation to participate in this procecding should contact the City's office no later than seven
days prior 1o the procceding at the address given in this notice. Telephone: (877) 264-0334.

By order of the Housing Finance Authority of Manatee County, Florida.

HOUSING FINANCE AUTHORITY OF
MANATEE COUNTY, FLORIDA

5/ Richard M. Pierro
Chairman

A-4





